
*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

�DĂŝ�ϮϬϮϭ    �������������ŵƚůŝĐŚĞ�DŝƩĞŝůƵŶŐ�&ŽůŐĞ�ϬϯͬϮϬϮϭ ���  �ƵŐĞƐƚĞůůƚ�ĚƵƌĐŚ�WŽƐƚ͘Ăƚ 

���������� 

&ŽƚŽ͗�<ŽŶƐ͘�'ĞƌŚĂƌĚ�,ŽĨŵĂŶŶ 

Z���<d/KE^^�,>h^^�&mZ��/��E	�,^d���h^'����ϭϭ͘Ϭϲ͘ϮϬϮϭ 

/ŶŚĂůƚ͗    

^ĞŝƚĞ�Ϯ-ϯ 'ĞŵĞŝŶĚĞĂŶŐĞůĞŐĞŶŚĞŝƚĞŶ ^ĞŝƚĞ�ϲ ^ŽǌŝĂůĞƐ 

^ĞŝƚĞ�ϰ <ŝŶĚĞƌͬ:ƵŐĞŶĚͬ^ĐŚƵůĞ ^ĞŝƚĞ�ϳ-ϴ tŝƌƚƐĐŚĂŌ 

^ĞŝƚĞ�ϱ EĂƚƵƌ   



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

)HULHQVSD������ 
/LHEH�.LQGHU�XQG�-XJHQGOLFKH� 
 
*HPHLQGH�� |UWOLFKH� 9HUHLQH�� ,QVWLWXWLRQHQ� XQG�
3ULYDWSHUVRQHQ� KDEHQ� VLFK� DXFK� KHXHU� ZLHGHU�
EHP�KW�HXFK�HLQ�EXQWHV�)HULHQSURJUDPP�]XVDP�
PHQ]XVWHOOHQ�� :LU� ELHWHQ� HXFK� ��� 9HUDQVWDOWXQ�
JHQ�DQ� 
 
'LH� 3DOHWWH� UHLFKW� YRQ� :DQGHUXQJHQ�� 6SLHOHQ�
�EHU�6SRUWDNWLYLWlWHQ�XQG�YLHOHV�PHKU� 
 
%HL�DOOHQ��GLH� LKUH�)UHL]HLW� I�U�XQVHUH�.LQGHU�XQG�
-XJHQGOLFKHQ� ]XU� 9HUI�JXQJ� VWHOOHQ�� EHGDQNHQ�
ZLU�XQV�VHKU�KHU]OLFK��:LU�EHGDQNHQ�XQV�EHL�GHQ�
:LUWVFKDIWVWUHLEHQGHQ� I�U� GLH�:HUEHHLQVFKDOWXQ�
JHQ� XQG� EHL� GHU� )LUPD� 6WDU]LQJHU�� GLH� I�U� MHGHV�
DQJHPHOGHWH� .LQG� HLQ� *UDWLVJHWUlQN� ]XU� 9HUI��
JXQJ�VWHOOW��:HLWHUV�EHGDQNHQ�ZLU�XQV�EHL�GHU�)LU�
PD�'D[�I�U�GLH�NRVWHQORVH�(LQVFKDOWXQJ�LP�2UWV�
NDQDO�XQG�EHLP�79�2UWVDXVVFKXVV�)UDQNHQPDUNW�
I�U�GLH�ILQDQ]LHOOH�8QWHUVW�W]XQJ� 
 
:LU�IUHXHQ�XQV�DXI�DOOH�.LQGHU�XQG�-XJHQGOLFKHQ�
XQG�Z�QVFKHQ�VFK|QH��HUKROVDPH�)HULHQ�XQG�YLHO�
6SD��EHL�GHQ�9HUDQVWDOWXQJHQ� 
 

'LH�2EIUDX�GHV�$XVVFKXVVHV 
*5��.DULQD�3ODLQHU 

)ROJHQGH�9HUDQVWDOWXQJHQ�ZHUGHQ�DQJHERWHQ� 
������ %RJHQVFKLH�HQ 
������ :DOGKRFKVHLOJDUWHQ 
������ 7|SIHUQ�Ä/XVWLJH�3IRVWHQKRFNHU³ 
������ $EHQWHXHU�)OR�EDXHQ�—�)OR�IDKUW 
������ 6SRUWOLFKHU�1DFKPLWWDJ� 
  DP�)X�EDOOSODW] 
������ 7|SIHUQ�Ä:DQGXKUHQ³ 
������ %RJHQVFKLH�HQ 
������ $EDUHQD�DP�:ROIJDQJVHH 
������ 6SLHOHYRUPLWWDJ 
������ .OHWWHUQ�LQ�GHU�6SRUWKDOOH 
������ 7|SIHUQ�Ä.XJHOILJXUHQ³ 
������ %RJHQVFKLH�HQ 
������ $EHQWHXHU�)OR�EDXHQ�—�)OR�IDKUW 
���-������ 6FKZLPPNXUV�PLW�+RSVL�+RSSHU 
������ %RJHQVFKLH�HQ 
������ =LHOVFKLH�HQ�PLW�GHP�$VSKDOWVWRFN 
������ %DVWHOQ�PLW�1DWXUPDWHULDOLHQ 
������ (UOHEQLVMDJG 
������ 7|SIHUQ�Ä%OXPHQ³ 
������ 7|SIHUQ�Ä%OXPHQNXJHOQ³ 
������ %XQWH�/HXFKWW�UPH�EDVWHOQ 
������ (LQ�7DJ�EHL�GHQ�(LQVDW]NUlIWHQ 
������ (LQ�1DFKPLWWDJ�PLW�GHU�0DUNWPXVLN 
���������� /HLFKWDWKOHWLN�]XP�.HQQHQOHUQHQ 
������ 0lUFKHQZDQGHUXQJ 
������ 7|SIHUQ�Ä9RJHOKDXV³ 
������ 0XVLNZRUNVKRS 

&RURQDEHGLQJWH�bQGHUXQJHQ�E]Z��$EVDJHQ�N|QQHQ�OHLGHU�QLFKW�DXVJHVFKORVVHQ�ZHUGHQ� 
:LU�ZHUGHQ�HXFK�UHFKW]HLWLJ�LQIRUPLHUHQ� 

6HQLRU,QQHQ��0RGHUQH�7HFKQLN�HLQIDFK�HUNOlUW 
0RGHUQH�7HFKQLN�OHLFKW�YHUVWlQGOLFK�HUNOlUW�XQG�I�U�GLH�lOWH�
UH� =LHOJUXSSH� DXIEHUHLWHW�� 'DV� QHXH� |VWHUUHLFKLVFKH� 6HQLR�
UHQPDJD]LQ� Ä7HFKQLN-OHLFKW� JHPDFKW³� KDW� HV� VLFK� ]XU�
$XIJDEH�JHPDFKW��WHFKQLVFKH�(UUXQJHQVFKDIWHQ�GHV�PRGHU�
QHQ� /HEHQV� I�U� GLH� lOWHUH� *HQHUDWLRQ� JUHLIEDU� ]X�PDFKHQ��
'DV� 7HDP� KLQWHU� GHP� 0DJD]LQ� LVW� �EHU]HXJW� GDYRQ�� GDVV�
JHUDGH�6HQLRU,QQHQ�VHKU�VWDUN�YRQ�WHFKQLVFKHQ�+LOIVPLWWHOQ�
SURILWLHUHQ� N|QQHQ� –� VHL� HV� GXUFK� GLH� 1XW]XQJ� PRGHUQHU�
.RPPXQLNDWLRQVPLWWHO�XP�PLW�GHU�)DPLOLH�XQG�)UHXQGHQ� LQ�
.RQWDNW� ]X� WUHWHQ�� RGHU� GXUFK� 6PDUW-+RPH-$QJHERWH�� GLH�
HLQIDFK�GDV�/HEHQ�OHLFKWHU�PDFKHQ��$XFK�GHU�6LFKHUKHLWVJH�
GDQNH�VSLHOW�KLHU�PLW��0LWWOHUZHLOH�JLEW�HV�DXVJHNO�JHOWH�6\V�
WHPH�� GLH� EHL� 1RWIlOOHQ� XQG� 6W�U]HQ� JXWH� 'LHQVWH� OHLVWHQ�
N|QQHQ�� 

7HFKQLN� OHLFKW� JHPDFKW� KLOIW� 6HQLRU,QQHQ� GXUFK� GHQ�
'VFKXQJHO�GHU�PRGHUQHQ�7HFKQLN 

ZZZ�WHFKQLN-OHLFKW-JHPDFKW�DW 
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&KRUJHPHLQVFKDIW 
)UDQNHQPDUNW 

 
 
 
 
 
 
 
 
 
 
$P�����0lU]� LVW�XQVHU� MDKUHODQJHV�0LWJOLHG�+HUU�
*HUQRW�*ROGJUXEHU�YHUVWRUEHQ� 
 
*HUQRW�*ROGJUXEHU�ZDU�VHLW������—�IDVW����-DK�
UH� —� DNWLYHV� 0LWJOLHG� GHU� /LHGHUWDIHO� )UDQNHQ�
PDUNW�XQG�YLHOH�-DKUH�$UFKLYDU�XQG�)lKQULFK�GHV�
9HUHLQV��$OV�HV� I�U� LKQ�VFKZLHULJ�ZXUGH�GLH�6WX�
IHQ� ]XP� &KRU� RGHU� LQ� GHQ� ��� 6WRFN� GHU� 0XVLN�
VFKXOH�KLQDXI]XNRPPHQ��JLQJ�HU�ELV�]XOHW]W�JHU�
QH�6LQJHQ�XQG�ZDU�DXFK�EHL�DOOHQ�$XVIO�JHQ�XQG�
$XIWULWWHQ�GDEHL�XQG�IUHXWH�VLFK�DQ�GHU�*HPHLQ�
VFKDIW��'LH�&KRUJHPHLQVFKDIW�GDQNW�LKP�DXI�GLH�
VHP�:HJH�I�U�VHLQ�ODQJMlKULJHV�(QJDJHPHQW� 

)RWR��&KRUJHPHLQVFKDIW 

�����*HEXUWVWDJ 

)UDX� -XOLDQH� /HFKQHU� IHLHUWH� DP� ����������� HL�
QHQ� EHVRQGHUHQ� *HEXUWVWDJ�� ,Q� ���� /HEHQVMDK�
UHQ� HUOHEW� PDQ� YLHO�� JDQ]H� %�FKHU� N|QQWH� )UDX�
/HFKQHU�GDPLW�I�OOHQ��$XI�*UXQG�GHU�&RURQD�3DQ�
GHPLH�ZDU�HV� OHLGHU�QLFKW�P|JOLFK�GHQ�(KUHQWDJ�
PLW� HLQHP�JUR�HQ�)HVW� ]X� IHLHUQ�� -HGRFK�ZXUGH�
LP�NOHLQHQ�.UHLVH�XQG�DXI�PHKUHUH�7DJH�YHUWHLOW�
JHIHLHUW�� $P� 'LHQVWDJ� GDUDXI�� ZXUGH� LP� $OWHQ-�
XQG� 3IOHJHKHLP� )UDQNHQPDUNW� HLQH� NOHLQH� )HLHU��
XQWHU� (LQKDOWXQJ� GHU� J�OWLJHQ� &RYLG-��-
6FKXW]PD�QDKPHQ��I�U�)UDX�/HFKQHU�RUJDQLVLHUW��
$XFK�%�UJHUPHLVWHU�3HWHU�=LHKHU�QDKP�GLH�(LQOD�
GXQJ�JHUQH�HQWJHJHQ�XQG��EHUUHLFKWH�GHU�-XELOD�
ULQ�HLQHQ�ZXQGHUVFK|QHQ�%OXPHQVWUDX�� 

�Ä+XQGHUW�-DKUH�VLQG�HQRUP��GD�]LHKW�PDQ�LQ�DOOHU�)RUP 
VHKU�UHVSHNWYROO�VHLQHQ�+XW��VFKLH�W�LP�*HLVWH�DXFK�6DOXW� 

/HEHQVDOWHU�PLW���6WHOOHQ 
JLEW¶V�QXU�LQ�JDQ]�VHOWHQHQ�)lOOHQ 

/HEHQVIUHXGH�Z�QVFKHQ�ZLU 
XQG�ZLU�JUDWXOLHUHQ�'LU�³ 

-�+RUVW�:LQNOHU�- 

%HULFKW�	�)RWRV��$OWHQ–�XQG�3IOHJHKHLP 

+LOIH�I�U�XQVHUH�9HUHLQH 
 
9LHOHQ�'DQN�LP�1DPHQ�GHU�0DUNWJHPHLQGH�)UDQ�
NHQPDUNW�DQ�)UDX�0DJ��&KULVWD�.DULJO-2UQH]HGHU�
YRQ� GHU� 6WHXHUEHUDWXQJVNDQ]OHL� 2UQH]HGHU� 	�
3DUWQHU� I�U� GLH� JUR�DUWLJH� +LOIHVWHOOXQJ� EHL� GHU�
%HDQWUDJXQJ�GHV�9HUOXVWHUVDW]HV�LP�5DKPHQ�GHV�
&RURQD-+LOIVSDNHWHV� I�U� XQVHUHU� 9HUHLQH� XQG�
)HXHUZHKUHQ� 
 

%�UJHUPHLVWHU 
3HWHU�=LHKHU 

 )RWR��%�UJHUPHLVWHU 
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06�)UDQNHQPDUNW� 
0LFURVRIW�2IILFH�3U�IXQJVVWDQGRUW 

'LH�GLJLW106�)UDQNHQPDUNW�PDFKW�HLQHQ�ZHLWHUHQ�JUR�HQ�6FKULWW�LQ�5LFKWXQJ�HLQHV�PRGHUQHQ�GLJLWD�
OHQ�8QWHUULFKWV��GHU�XQVHUH�MXQJH�*HQHUDWLRQ�DXI�GLH�LPPHU�NRPSOH[HU�ZHUGHQGH�%HUXIVZHOW�YRUEH�
UHLWHQ�VROO� 
  
6HLW�0lU]� ����� LVW� XQVHUH� 6FKXOH� HLQ ]HUWLIL]LHUWHU� 3U�IXQJVVWDQGRUW� I�U� GDV� LQWHUQDWLRQDO�
KRFK�DQHUNDQQWH�0LFURVRIW�2IILFH�6SHFLDOLVW�=HUWLILNDW��026�� 
  
'LHV�EHGHXWHW��GDVV�DOOH�6FK�OHULQQHQ�XQG�6FK�OHU�DE�GHP�NRPPHQGHQ�6FKXOMDKU�LP�5DKPHQ�GHV�,Q�
IRUPDWLNXQWHUULFKWV��HLQH�=HUWLILNDWVSU�IXQJ��EHU�LKUH�0LFURVRIW�2IILFH�.RPSHWHQ]HQ�DEOHJHQ�N|QQHQ��
+LHUEHL�ZHUGHQ�VLH�QDFK�LQWHUQDWLRQDOHQ�%DVLVVWDQGDUGV��EHUSU�IW�XQG�VLQG�QDFK���3U�IXQJHQ�����–����
.ODVVH��EHUHFKWLJW�GLH�=HUWLIL]LHUXQJ�Ä0LFURVRIW� 2IILFH� $VVRFLDWH³�]X�I�KUHQ��'LHVHV�%DVLV]HUWLILNDW�
NDQQ��LP�5DKPHQ�HLQHV�=XVDW]NXUVHV�DQ�GHU�6FKXOH��DXI�GDV 0LFURVRIW� ([SHUW� =HUWLILNDW HUZHLWHUW�
ZHUGHQ� 
  
%HLGH�=HUWLILNDWH�VLQG�DP�$UEHLWVPDUNW�VRZRKO�QDWLRQDO�DOV�DXFK� LQWHUQDWLRQDO�DQHUNDQQW�XQG�ELHWHQ�
GDPLW�GHQ�)UDQNHQPDUNWHU�6FK�OHULQQHQ�XQG�6FK�OHUQ�HLQHQ�GHXWOLFKHQ�9RUWHLO�EHL� LKUHP�(LQVWLHJ�LQ�
GLH�GLJLWDOLVLHUWH�%HUXIVZHOW� 

$XV�GHU�/DQGHVPXVLNVFKXOH 
:LU�VLQG�IURK��GDVV�ZLU�XQVHUH�,QVWUXPHQWDO-�XQG�*HVDQJVVFK��
OHU�DXFK�LP�/RFNGRZQ�PLW�)HUQXQWHUULFKW�JXW�EHWUHXHQ�NRQQWHQ�� 
 
0DQFKH�6FK�OHULQQHQ�XQG�6FK�OHU�KDEHQ�GLHVH�ÄUXKLJH³�=HLW�EH�
VRQGHUV�LQWHQVLY�]XP�hEHQ�JHQXW]W��6WRO]H�I�QI�YRQ�LKQHQ�–�GD�
UXQWHU�DXFK�]ZHL�)UDQNHQPDUNWHU�-�ZXUGHQ�YRQ� LKUHQ�/HKUSHU�
VRQHQ� I�U� GHQ�:HWWEHZHUE� ÄSULPD� OD�PXVLFD³� YRUEHUHLWHW� XQG�
VLQG�PLW�WROOHQ�(UJHEQLVVHQ�XQG�YROOHU�QHXHU�0RWLYDWLRQ�]XU�FN�
JHNRPPHQ� 
 
:LU�JUDWXOLHUHQ�� 
7RELDV� %HUJKDPPHU� �7URPSHWH�$*�,,��/HKUHU�&KULVWLDQ�5RKU�
PRVHU��]X�HLQHP����3UHLV�� 
(OHQH� /DWVDELG]H� �%ORFNIO|WH�$*�,��/HKUHULQ�3HWUD�5HELHQ��]X�
HLQHP����3UHLV�PLW�%HUHFKWLJXQJ�]XU�7HLOQDKPH�DP�%XQGHVZHWW�
EHZHUE� 

-H�HLQHQ�HUVWHQ�3UHLV�KDEHQ�VLFK�'DYLG�1HXGRUIHU��+RUQ�$*�,,��/HKUHU�-RKDQQHV�.RIOHU���6RSKLH�6WDX�
IHU��.ODULQHWWH�$*�,,��/HKUHU�0DUNXV�5HQKDUW��XQG�)UDQ]LVND�*XQVW��7HQRUKRUQ�$*�,,��/HKUHU�7KRPDV�
5RKUPRVHU��HUVSLHOW� 
 
1DFK�ZLH�YRU�VLQG�GLH�3OlW]H� LQ�GHU�/DQGHVPXVLNVFKXOH�KHL��EHJHKUW�XQG�HV�JLEW�EHL�YLHOHQ� ,QVWUX�
PHQWHQ� ODQJH�:DUWHOLVWHQ�� 6ROOWH� ,QWHUHVVH� DP�(UOHUQHQ�HLQHV� ,QVWUXPHQWHV� RGHU� DXFK� I�U�*HVDQJ�
XQG� 7DQ]� VHLQ�� ELWWHQ� ZLU� XP� IU�K]HLWLJH� $QPHOGXQJ� XQG� .RQWDNWDXIQDKPH�� 1DFK� 9RUDQPHOGXQJ�
NDQQ�JHUQH�DXFK�JHVFKQXSSHUW�ZHUGHQ�� 

%HULFKW�	�)RWR��/DQGHVPXVLNVFKXOH 
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%�FKHUHL�)UDQNHQPDUNW 
 
$XV� JHJHEHQHP�$QODVV� LVW� HV� GHU]HLW� QRFK� XQP|JOLFK�� IL[H�7HUPLQH� I�U� DOOH� JHSODQWHQ�
9HUDQVWDOWXQJHQ�DQ]XJHEHQ� 
'DKHU�HUODXEHQ�ZLU�XQV��QXU�GLH�JHSODQWHQ�3URJUDPPSXQNWH�EHNDQQW]XJHEHQ� 
 
6lPWOLFKH�7HUPLQH�ZHUGHQ�QDFK�bQGHUXQJ�GHU�/RFNGRZQUHJHOQ�VRIRUW�EHNDQQWJHJHEHQ� 
 
· /HVXQJ�+�&��$UWPDQQ�)UDQFRLV�9LOORQ 
· ���/HVHNUHLV 
· ���/HVHNUHLV 
· 7HLOQDKPH�DP�)HULHQSURJUDPP 
· ���/HVHNUHLV 
· ���/HVHNUHLV 
· -DKUHVWDJXQJ�GHU�%LEOLRWKHNHQ 
· 2NWREHU��%XFKDXVVWHOOXQJ�LQ�GHQ�*HOGLQVWLWXWHQ 
· %XFKDXVVWHOOXQJ�EHLP�$GYHQWPDUNW 
· /HVHSDWHQVFKDIWHQ�LQ�GHU�96 
· 9RUOHVHQ�LP�.LQGHUJDUWHQ 
· �[�Z|FKHQWOLFK�gIIQXQJV]HLWHQ 
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0HGLHQLQKDEHU� 

0DUNWJHPHLQGHDPW�)UDQNHQPDUNW��+DXSWVWUD�H����������)UDQNHQPDUNW 
7HO��������������)D[�����������-�� 

RIILFH#IUDQNHQPDUNW�DW��ZZZ�IUDQNHQPDUNW�DW 
(UVFKHLQXQJVRUW�XQG�9HUODJVSRVWDPW�������)UDQNHQPDUNW 
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